Bachelor of Arts Examination: October - 2022

(Distance Education) (New Course)

Day & Date | Semester Subject Name Time Code Marks
Thursday 11.00 AM
13/10/2022 I D. C. Il - Economics To 145206 75
02.10 PM
Instructions: 1) Question no. 8 & 9 are compulsory.
2) Answer any four questions from the rest.
Q.1 Economics is a science or an art. Explain. 10
Q.2 Change in demand means an increase and decrease in demand. Explain. 10

Q.3 Whatis the elasticity of supply? Explain different types of elasticity of supply. 10

Q.4 Distinguish between — Monopoly and Perfect Competition.

Q.5 Explain the bases for the classification of markets.

Q.6 Define Oligopoly. Explain its types.

Q.7 Explain the Law of Diminishing Marginal Utility.

Q.8 a) Match the following:

1) TFC
2) AVC is minimum
3) Perfectly Elastic Supply c) MC=AVC
4) Decrease in supply d) Horizontal Supply Curve
5) Prestige Goods

A

B
a) Diamond
b) TU/MU

e) MC>AC

in price

b) Answer in one sentence:
1) Who wrote the book ‘Principles of Economics’?
2) What is normative science?
3) What is macroeconomics?
4) What is want?
5) What is Total Revenue?

Q.9 Write Short Note: (Any Five)
a) Types of Utility
b) Types of Price Elasticity of Demand
c) Types of the market under imperfect competition
d) Features of perfect competition
e) Importance of supply
f) Classification of Human Wants

g) Implications of Robbins Definition of Economics

g) Fixed amount of expenses

f) Reduction in quantity and increase
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