(Distance Education)

Bachelor of Commerce Examination: May 2023

Day & Date | Semester Subject Name Time Code | Marks
: 1] : . 02:30 PM
g | (et | AccounaneyZrnancial | o assaor | 75
Repeater) 05:00 PM
Instructions: 1) Attempt any Three out of five questions.
2) All questions carry equal Marks.
3) Use of simple calculators is allowed.
Q.1 a) Balance Sheet of Seema Ltd. As on 31-3-2022 15
Liabilities Rs. Assets Rs.
Equity Share Capital 1,00,000 | Goodwill 10,000
Preference Share Capital 50,000 | Fixed Assets 1,80,000
Reserves 90,000 | Investments 20,000
Creditors 75,000 | Current Assets 1,00,000
Provision for Taxation 10,000 | Preliminary Expenses 10,000
Discount on Debentures 5,000
3,25,000 3,25,000

The Average Profit of the Company is Rs. 30,000. Fixed Assets are revalued
at Rs.1,85,000. Expected rate of return is 10%. Calculate the value of
Goodwill at 3 times of the Super Profits.

b) Tarak is running a proprietary business whose assets and liabilities as 10
on 315t March, 2022 are as under:
Particulars Rs. Rs. Rs.
Current Assets:
Stock on hand 30,000
Debtors 40,000
Bank Balance 30,000 | 1,00,000
Fixed Assets:
Goodwill at cost 20,000
Machinery 40,000
Land & Building 40,000 | 1,00,000 | 2,00,000
Current Liabilities:
Creditors 60,000
Bank Loan 40,000
Outstanding 1,15,000
Expenses 15,000
Capital of Tarak 85,000 | 2,00,000
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Mr. Popat is interested in buying the business. The average return from the
particular line of business is estimated at 20%. The pre-tax profits of the

latest five years are found to be:

Year Rs.
31st March, 2018 40,000
31st March, 2019 30,000
31st March, 2020 32,000
31st March, 2021 30,000
31st March, 2022 33,000

Profits for the year ended 315t March, 2018 include a capital profit of

Rs.10,000 and for the year ended 315t March, 2022 are after adjustment of
Rs.7,500 being loss by fire. An average rate of 40% is payable as income-

tax.

Ascertain the goodwill payable by Harsh for the business, by capitalising the
future maintainable post-tax profits on the basis of the five years' average

annual profits.

Q.2 a) Read the following Ledger Account: 10
In the books of Rahul
Anjali Alc
Date Particulars Amt. Date Particulars Amt.
Rs. Rs.
2022 2022
Jan.1l To Bal b/d 6,000 | Jan.15 By Bills Receivable 4,000
May 20 To Sales 5,000 By Sales Returns 1,000
Sept. 8 To Bills 2,500 By Bank 950
Receivable
To Interest 500 By Discount 50
To Sales 7,000 | Jun.10 | By Bank 2,350
Dec. 12 To Bi!ls 8.000 By Discount 150
Receivable
To Interest 400 By Bills Receivable 2,500
Dec. 15 To Sales 5,000 | Sept. 8 | By Bank 2,000
By Bills Receivable 8,000
Dec. 15 | By Bank 8,400
Dec.31 | ByBalc/d 5,000
34,400 34,400
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b) Read the following Ledger Account: 15
Bills Receivable Alc
Date Particulars Amt. Date Particulars Amt.
Rs. Rs.
2022 2022
Apr. 1 To Bal b/d 10,000 | Apr.30 By Bank 10,000
May 30 To Amar 5,000 | Jun.2 By Bank 4,900
Jun. 6 To Anthony 10,000 By Discount 100
July. 18 To Akbar 7,500 | Aug.20 By Bank for collection 7,500
Sept. 10 | To Anthony 10,200 | Sept.9 By Anthony 10,000
Dec. 1 To Ami 5,000 | Dec.1 By Anuradha
(creditor) 5,000
2023 2023
Jan. 10 To Nani 7,000 | Mar.31 By Bal c/d 17,200
54,700 54,700
Apr.1 To Bal b/d 17,200
Q.3 a) Prepare Stock Ledger using FIFO: 12
Stock (kgs) on 1-12-2022 5,000 units @ Rs. 14
Purchases (kgs)
i)  On18-12-2022 4,200 units @ Rs. 13
i)  On23-12-2022 3,800 units @ Rs. 9
Sales (kgs)
i)  On7-12-2022 1200 units
i)  On16-12-2022 2600 units
i)  On 19-12-2022 1800 units
iv) On 30-12-2022 3400 units
b) Rajesh Ltd. has purchased and issued the materials in the following 13

order:
Month Date | Particulars | Units | Cost per Unit
Rs.
November, 01 Purchases 300 3
2022
04 Purchases 600 4
06 Issues 500 -
10 Purchases 700 4
15 Issues 800 -
20 Purchases 300 5
23 Issues 100 -

Ascertain the quantity of closing stock as on 30" November, 2022 and state
what will be the value under Weighted Average Method.
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Q.4 Write Short Notes (Any Five) 25
a) Non Current Assets
b) Equity
c) Current Liabilities
d) Capital Reserves
e) Revenue from Operations
f)  Exceptional Items

Q.5 Answer the following questions (Any Five) 25
a) Explain the points to be kept in mind while reading of ledger accounts.
b) Explain the concept of stock valuation and give its importance.
c) Explain "Capitalisation of Super Profit" for valuation of goodwiill.
d) Discuss advantages & disadvantages of FIFO method of stock
valuation.
e) Explain the benefits of reading of ledger accounts.
f)  Explain the concept of "Future Maintainable Profits" in valuation of
goodwill.
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Bachelor of Commerce Examination: May 2023

(Distance Education)

Day & Date | Semester Subject Name Time Code | Marks
. 11 : . 02:30 PM
gy | (Fresny | AecounaneyTrnancial | wo | assaor | 75
Repeater) 05:00 PM
Instructions: 1) Attempt any Three out of five questions.
2) All questions carry equal Marks.
3) Use of simple calculators is allowed.
WA ) 31-3—2022 il AHT o, =1 dT@eg 15
DG . AT ®.
SIdaC] PR Hleddl 1,00,000 | T[Sfadl 10,000
e 2BR Hisad 50,000 | ReR ATTH 1,80,000
NECIES 90,000 | T[dd]H 20,000
CEEA 75,000 | AT HITHTT 1,00,000
DR JITHRUNATS] TR 10,000 | IR @<l 10,000
ISEERENS 5,000
3,25,000 3,25,000

DU ARE FHT 9. 30,000 ReR

AT Jriqedich 9. 1,85,000

312, I URATATT &% 10% M8, GuR Hiftheadn 3 ueH [efderd

10

e Ao,
9) TUR® U AHTal JaHR dTerad 3MRd el ATerd T 3T a1
31 AT 2022 RIT WTTAYHTTT 3R d:
T HITHIT:
SIdTd 3Tl Clh 30,000
S OTh] 40,000
Ib g 30,000 | 1,00,000
ReR 1w
Tefddl dfc B 20,000
UL 40,000
ST 7T SART 40,000 | 1,00,000 | 2,00,000
TTe], STRI:
SEEal 60,000
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dPh Bol 40,000
ohaTd] W 15,000 | 1,15,000
TRPT Hiedd 85,000 | 2,00,000

gIYe I JqARI WG] HRUATT I 2. JJArgra] f[ARne [Wgd
BRI URATAT 20% SADBT IHaTol ATe. 3ffeTdhsaT Urd auidiel dHRqd b
3N 3@l 3T,

G| .

31 A<, 2018 40,000
31 A4, 2019 30,000
31 A9, 2020 32,000
31 A4, 2021 30,000
31 AT, 2022 30,000

31 A, 2018 Sl AT dy=d] TR b, 10,000 HiSdel THAT
HATAR 312 MO 31 A, 2022 ISl FUelAT auTS! S SiTeled
JHAFHS . 7,500 o FHRIGT el T8 40% AN &% U

WWWWWWW HRIAN AR

U < 38

HISTCHDHRIT B, FAAIRIS! B4 < 3elell Jefderdl fhaa e

P
2 ) Eeiid ook @ 9T 10
g TGl
STl A/C
TR GENIGH IGHH | dNE RN IGHH
. .
2022 2022
ST, 1 gfd ¥reei® b/d | 6,000 | STH. 15 | §RT foat umy 4,000
A 20 gfa fam 5,000 gRT fasa Res 1,000
<. 8 | ufa fdo ur 2,500 gRI 9% 950
gfd &rot 500 SRT Faerd 50
ISBEED 7,000 | 5. 10 | gRT dh 2,350
f$F. 12 | ufa 9o =™ 8,000 ERT fewhse 150
afd I 400 gRT faol U 2,500
fed. 15 | ufa famr 5000 | 9<. 8 |gRI db 2,000
gRT faol U 8,000
f$9. 15 |gRT 9% 8,400
9. 31 | RreaT® c/id 5,000
34,400 34,400
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§) Glelld Aok @ 94 15
fer a3 Arc
ARG quitel XhH ARG aueiter LGl
. .
2022 2022
Uit 1 | Ried® b/d 10,000 | UMD, 30 | 9P 10,000
H 30 SR 5,000 | . 2 9D 4,900
SH. 6 | 3Tl 10,000 fewprae 100
Sl 18 | 3dHeR 7,500 | 3ITTEC. 20 | HhTAEIS! db 7,500
<. 10 | 3l 10,200 | <. 9 ORI 10,000
o<1 3! 5,000 | f&H.1 SENMENGEE 5,000
2023 2023
ST, 10 | AT 7,000 | T4, 31 R c/d 17,200
54,700 54,700
Uit 1 | Rieetsd bid 17,200
U3 &) FIFO Ju%d Tld ook dIR &R 12
1—12—2022 Sl AT (RBET) 5,000 IFEH @ Rs. 14
el (fe)
1) 18—12—2022 JISIl 4,200 JFcH @ =. 13
2) 23—12—2022 ISH 3,800 JFCH @ . 9
faen (faveti)
1) 7—12—2022 RUSi 1200 JHSH
2) 16—12—2022 XISH 2600 JHcH
3) 19—12—2022 XIS 1800 JfcH
4) 30—12—2022 ISi 3400 JfcH
9) oY fafice 7 Grelia HHM A1t @REl Bl 3 ST IR 13

Pl IMTE.
Hfg=r TN | queiler | gfiew | fa e @=

.

Alee], 2022 | 01 WREl 300 3

04 WRET 600 4

06 STRI 500 .

10 WRET 700 4

15 STRT 800 .

20 WRET 300 5

23 ST 100
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94

U5

30 Al@aR 2022 RS FANSHT ¥fdhel JATOT e o1 3o wiRkd
TRIA Ugdll Afd o H1I 3T o A,

A8 ey foreT (@il ura)

) =T THeTeAl HITHR

q) gfdad

%) e IR

) Hisddl IW@d

3)  STAAYA M@BURT F8ga
3) IUATETHG 3MIcH

T JRATE SR L (SIURE UT)

3) CIOR IIBHISCH AT AT ST qe, TC DAl

9) Wih Gl GHdT WK BT ST o Jgcd FiHT.
®) ST RG] “FUR TR HISacdHR0 T B,
S) WKIh HAHATAT FIFO Ugdrd HrIg 3AMOT TS ==l B,

g) <loR EKil AU B T B,

25

25

%) HIETd JEIHIT HRAT “HAdie ST BROIRITg AHT &

NHhUAT S PXI.
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