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Bachelor of Commerce Examination: May – 2023 
Distance Education 

  

Day & Date Semester Subject Name Time Code Marks 

Thursday 
25-05-2022 

IV 
(Fresh / 

Repeater) 

Accountancy - Advanced 
Financial Accounting 

11:00 AM 
To 

01:30 PM 
445407 75 

 

Instructions: 1) Attempt any three questions from Q.1 to Q.5. 
                       2) All questions carry equal marks. 
 
 

 

 

Q.1 Following is the Trial Balance of Tete Ltd as on 31" March, 2022. 
 

25 

 Debit Balances Rs.  Credit Balances Rs.  

  

Share Capital 
(Equity Share of 100 
each) 10,50,000 

Stock (at cost) 1,50,000 General Reserve 6,50,000 

Fixed Assets 3,85,000 Loan from Financial 
Corporation 7,50,000 

Sundry Debtors 2,18,000 
Profit & Loss A/c 
(Opening Balance) 4,13,000 

Staff Advance 
 

4,60,000 
Unsecured Loans 5,00,000 

Cash on Hand 1,60,000 Sundry Creditors 35,000 

Bank Balance 10,12,000 Bills payable 48,000 

Preliminary Expenses 1,12,000 Debentures 60,000 

Prepaid expenses 
 

52,000 
sales 12,00,000 

Bills Receivable 3,18,000 rent received 3,20,000 

Investments (at cost) 15,48,000   

Salaries 42,000   

Insurance 18,000   

Purchases 2,98,000   

Interest on loan 23,000   

Carriage inward 12,000   

Debenture interest  18,000   

Printing and Stationery 12,000   

Office expenses 67,000   

Travelling expenses 32,000   

Audit fees 14,000   

commission 75,000   

 50,26,000  50,26,000 
 

   

 Additional Information:  
 1) Transfer to General Reserve Rs.60,000.  
 2) Directors recommended 10% dividend  
 3) new bad debts were Rs 1,08,000  
 4) Provision for tax Rs: 75,000  
 5) Prepaid insurance Rs: 7,500  
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 6) Outstanding salaries Rs: 25,000  
 7) Closing stock Rs: 38,000  
 8) Depreciation @15% p.a. on fixed assets  
  Prepare profit and loss appropriation a/c for the year ending 31st march, 

2022 and balance sheet as on that date in the new vertical from, as per 
schedule VI 2013 requirements, after considering the above 
adjustments. 

 

   
Q.2 Following is the balance sheet of Reel Ltd. as on 31st March, 2022 25 
 Liabilities Rs. Assets Rs. 

3000, 9% Redeemable 
preference shares of Rs. 
100 each 

3,00,000 Fixed Assets 12,00,000 

80,000 Equity Share 
Capital Rs. 10 8,00,000 Stock 90,000 

Securities Premium 2,50,000 Investments 2,00,000 

Profit and Loss A/c 3,00,000 Bank Balance 1,70,000 

General Reserve 2,00,000 Other Current Assets 4,00,000 

Current Liability 2,10,000   

 20,60,000  20,60,000 
 

 

 
 

On the above date Preference shares were redeemed at a premium of 10% 
 

 

 1) The company issued 20,000 equity shares of Rs.10 each at a premium 
of Rs.2 per share for cash consideration. The issue was fully subscribed 
and paid and for balance utilize Divisible profits reserve. 

 

 2) The investment were sold for Rs.330,000/-.  
 3) Bonus shares issued for every five shares held including fresh issue one 

share as bonus to equity shareholders 
 

  The company redeemed the preference shares as per the terms.  
  You required to :  
  a) Pass necessary Journal entries in the books of Reel Ltd. to record 

the above transactions. 
 

  b) Prepare the revised Balance sheet of the company in T-form.  
     

Q.3 Ram Industries was taken over by Sita Ltd. on 1st April 2021. However the 
company was incorporated on 1st October 2021. 
The following was profit & loss account for the period from 1st April 2021 to 
31st March 2022. 
 

25 

 Particulars Amount Particulars Amount 

To Printing and Stationery 15,000 
By Gross Profit 
b/d  4,55,000 

To Salaries 1,02,000 By share Transfer 
Fees received 

5,000 

To Rent 60,000   

To Delivery Van Expense 42,000 
By Commission 
on sales 

40,000 

To General Expenses 22,000   

To Interest Paid to Vendor  77,000   

To advertisement Expense 48,000   

To Bad Debts Written off 22,000   
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To Directors Meeting Fees 8,000   

To Preliminary Expense 4,000   

To Net Profit 1,00,000   

 5,00,000  5,00,000 
 

   
 You are further informed that: 

 

 

 1) Salaries were paid @ Rs.96,000/- p.a upto 30th September 2021 and 

thereafter @ Rs.1,08,000 p.a 

 

 2) Average monthly sales were thrice in July, August and November 2021 
and only twice in January and February 2022 as compared to remaining 
months. 

 

 3) Purchased consideration paid to vendors was on 31st October 2021 
along with interest due thereon. 

 

 4) Bad debts amounted to Rs:2000 was for sales two years ago.  
  You are required to prepare profit & loss account for a columnar from for 

the period from 1st April 2021 to 31st March 2022, apportioning various 
incomes and expense on suitable basis in the pre and post incorporation 
period. 

 

    
Q.4 On 1.1.2018, Ernest Ltd. purchased a machinery from Milan Ltd., cash price 

of Rs.24000.Rs.4800 was immediately paid as signing amount in form of 

down payment on delivery and balance amount was paid in 4 annual 

instalments of Rs. 4800 each on 31st December each year plus interest 

6%p.a .Depreciation to be charged @10%p.a written down value method. 

Prepare : 
Milan Ltd. account, Machinery account, interest account in books of 
Ernest Ltd. for 2018 to 2021 and Ernest Ltd. (buyer account) account in 
books of Milan Ltd. for 2018 to 2021. 

25 

    

Q.5 Write a Short Notes on (Any Five) 25 
 1) Bonus shares  
 2) legal provisions redemption of preference shares  
 3) Pre-acquisition Profits  
 4) share Capital disclosure vide new 2013 schedule VI  
 5) capital redemption reserve  
 6) Disclosure of non current assets new 2013 vide Schedule VI  
 7) distinguish hire purchase and instalment sale  
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Bachelor of Commerce Examination: May – 2023 
Distance Education 

  

Day & Date Semester Subject Name Time Code Marks 

Thursday 
25-05-2022 

IV 
(Fresh / 

Repeater) 

Accountancy - Advanced 
Financial Accounting 

11:00 AM 
To 

01:30 PM 
445407 75 

 

Instructions: 1) Attempt any three questions from Q.1 to Q.5. 
                       2) All questions carry equal marks. 
 

 

 

 

 

ç-1 31 ekpZ 2022 jksth Tete Ltd. pk Vªk;y cWyUl [kkyhyÁek.ks vkgs- 25 

 MsfcV f”kYyd :- ØsfMV f”kYyd :- 

LVkWd ¼ewG fdaer½ 1]50]000 Hkkx HkkaMoy ¼ÁR;sdh 100 

pk bfDoVh “ksvj½ 

10]50]000 

fLFkj ekyeÙkk 3]85]000 lkekU; jk[kho  6]50]000 

fofo/k dtZnkj 2]18]000 foÙkh; egkeaMGkdMwu 

dtZ 7]50]000 

deZpkjh vWMOgkUl 4]60]000   

dW”k vkWu g¡M 1]60]000 uQk vkf.k rksVk [kkrs 

¼ÁkjafHkd f”kYyd½ 4]13]000 

c¡d cWyUl 10]12]000   

ÁkFkfed [kpZ 1]12]000 vlqjf{kr dtZ 5]00]000 

ÁhisM [kpZ 52]000 fofo/k ØsMhVlZ 35]000 

fcys ÁkIr dj.;k;ksX; 3]18]000 ns; fcys 48]000 

xqaro.kwd ¼ewG fdaer½ 15]48]000 fMcsaplZ 60]000 

ixkj  42]000 foØh 12]00]000 

foek 18]000 HkkMs feGkys 3]20]000 

[kjsnh 2]98]000   

dtkZojhy O;kt 23]000   

dWjst buoMZ 12]000   

fMcaspj O;kt 18]000   

NikbZ vkf.k LVs”kujh 12]000   

dk;kZy;hu [kpZ 67]000   

Áokl [kpZ 32]000   

vkWfMV Qh 14]000   

dfe”ku 75]000   

 50]26]000  50]26]000 
 

   

 vfrfjDr ekfgrh%  

 1½ lkekU; jk[kho :- 60]000 e/;s gLrkarfjr djk-  
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 2½ lapkydkauh 10% ykHkka”kkph f”kQkjl dsyh vkgs-  

 3½ uohu cqMhr dtsZ :- 1]08]000 gksrh   

 4½ djkph rjrwn :- 75]000  

 5½ ÁhisM foek :- 7]500  

 6½ Fkdckdh osru :- 25]000  

 7½ Dyksftax LVkWd :- 38]000  

 8½ ?klkjk @15% p.a. fLFkj ekyeÙksoj 
 

 

  ojhy le;k;kstukapk fopkj dsY;kuarj] 31 ekpZ 2022 jksth laiysY;k 

o’kkZlkBh uQk vkf.k rksVk fofu;ksx [kkrs vkf.k R;k rkj[ksuqlkj rkGscan] 

“ksM;wy VI 2013 P;k vko”;drkauqlkj r;kj djk- 

 

   

ç-2 31 ekpZ 2022 jksthpk Reel Ltd. pk rkGscan [kkyhyÁek.ks vkgs- 25 

 nkf;Ro :- ekyeÙkk :- 

3000] 9% fjMhe 

dj.;k;ksX; Ák/kkU; “ksvlZ 

:- çR;sdh 100 

3]00]000 fLFkj ekyeÙkk 

¼fuOoG½ 

12]00]000 

ÁR;sdh 10 :- ps 80]000 

bfDoVh “ksvlZ 8]00]000 LVkWd 90]000 

flD;qfjVht çhfe;e 2]50]000 xqaro.kwd 2]00]000 

uQk vkf.k rksVk A/c 3]00]000 c¡d cWyUl 1]70]000 

lkekU; jk[kho 2]00]000 brj pkyw ekyeÙkk 4]00]000 

pkyw nkf;Ro 2]10]000   

 20]60]000  20]60]000 
 

 

 ojhy rkj[ksyk Ák/kkU; “ksvlZ 5% P;k Áhfe;eoj fjMhe dsys xsys  

 v½ daiuhus jks[k ekscnY;klkBh Áfr “ksvj :- 2 P;k Áhfe;eus ÁR;sdh 10 

:i;kaps 20]000 bfDoVh “ksvj tkjh dsys- b”;w iw.kZi.ks lcLØkbc dsysyk 

vkgs vkf.k isesaV dsysyk vkgs vkf.k moZfjr jDdeslkBh foHkkT; jk[kho 

uQk okijko;kpk vkgs- 

 

 c½ xqaro.kwd :- 3]30]000@& yk fodyh xsyh-  

 d½ bfDoVh Hkkx/kkjdkauk cksul Eg.kwu rkT;k b”;wlg ÁR;sd ikp “ksvlZlkBh 

cksul “ksvlZ tkjh dsys- 

 

  daiuhus vVhuqlkj Ák/kkU; “ksvlZph iwrZrk dsyh-  

  rqEgkyk vko”;d vkgs%  

  1½ ojhy O;ogkjkaph uksan dj.;klkBh Reel Ltd. P;k iqLrdkae/;s vko”;d 

tuZy uksanh ikl djk- 

 

  2½ daiuhpk lq/kkfjr rkGscan Vh&QkWeZe/;s r;kj djk-  
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ç-3 jke baMLVªht 1 ,fÁy 2021 jksth lhrk fyfeVsMus rkC;kr ?ksrys- rFkkfi daiuh 

1 vkWDVkscj 2021 jksth jftLVj dj.;kr vkyh- 

1 ,fÁy 2021 rs 31 ekpZ 2022 ;k dkyko/khlkBh uQk vkf.k rksVk [kkrs gksrs- 
 

25 

 ri”khy jDde ri”khy jDde 

çfr NikbZ o LVs”kujh 15]000 }kjk ,dw.k uQk b/d 4]55]000 

Áfr ixkj 1,02,000 }kjk “ksvj gLrkarj.k 

“kqYd ÁkIr >kys 

5]000 

Áfr HkkM;kus 60]000   

Áfr fMfyOgjh OgWupk [kpZ 42]000 }kjk foØhojhy 

dfe”ku 

40]000 

Áfr lkekU; [kpZ 22]000   

çfr foØsR;kyk O;kt fnys 77]000   

Áfr tkfgjkr [kpZ 48]000   

Áfr cqMhr dtZs fygwu fnyh 22]000   

Áfr lapkydkaP;k cSBdhps 

“kqYd 

8]000   

Áfr ÁkjafHkd [kpZ 4]000   

fuOoG uQk 1]00]000   

 5]00]000  5]00]000 
 

 

   

 vki.kkl iq<s dGfo.;kr ;srs dh%  

 1½ 30 lIVsacj 2021 i;Zar @ Rs- 96,000/- p.a. vkf.k R;kuarj @ Rs- 

1,08,000 p.a. ixkj ns.;kr vkyk 

 

 2½ moZfjr efgU;kaP;k rqyusr tqyS] vkWxLV vkf.k uksOgsacj 2021 e/;s ljkljh 

ekfld foØh frIiV vkf.k tkusokjh vkf.k Qsczqokjh 2022 e/;s QDr nqIiV gksrh- 

 3½ foØsR;kauk fnysyk [kjsnhpk ekscnyk 31 vkWDVkscj 2021 jksth R;kP;k ns; 

O;ktklg gksrk- 

 

 4½ nksu o’kkZaiwohZP;k foØhlkBh cqMhr dtsZ :- 2]000 gksrh-  

  rqEgkyk 1 ,fÁy 2021 rs 31 ekpZ 2022 ;k dkyko/khlkBh uQk vkf.k rksVk 

[kkrs r;kj dj.ks vko”;d vkgs] fofo/k mRiUu vkf.k [kpkZps leqfpr 

vk/kkjkoj fuxeiwoZ vkf.k uarjP;k dkykok/khr okVi dj.ks- 

 

    

ç-4 1-1-2018 jksth] vusZLV fyfeVsM us feyku fy- dMwu 24]000 :i;s jks[k 

fdaerhph ef”kujh [kjsnh dsyh- 4800 :i;s rkcMrksc fMfyOgjhoj Mkmu 

isesaVP;k Lo:ikr Lok{kjh jDde Eg.kwu vnk dj.;kr vkys vkf.k moZfjr 

jDde :i;s ÁR;sdh 4800 4 okf’kZd gIR;kae/;s ÁR;sd o’khZ 31 fMlsacj jksth 

vnk dj.;kr vkyh- vkf.k O;kt 6% p.a.] ?klkjk @ 10% p.a. fyf[kr ewY; 

i)rhuqlkj (written down value method) vkdkjys tkbZy- 

feyku fyfeVsM [kkrs] ;a=lkexzh [kkrs] vusZLV fyfeVsMP;k 2018 rs 2021 P;k 

iqLrdkae/khy O;kt [kkrs vfk.k vusZLV fyfeVsM ¼[kjsnhnkj [kkrs½ feyku fy-P;k 

25 
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2018 rs 2021 P;k iqLrdkae/khy [kkrs- 

    

ç-5 dks.kR;kgh ikpoj ygku uksV~l fygk- 25 

 1½ cksul “ksvlZ  

 2½ dk;ns”khj Ák/kkU; leHkkxkaph iwrZrslkBh rjrqnh  

 3½ laiknuiwoZ uQk  

 4½ uohu 2013 ps i=d VI }kjs HkkaMoy çdVhdj.k  

 5½ HkkaMoyh foekspu jk[kho  

 6½ vuqlwph VI }kjs uohu 2013 pkyw ulysY;k ekyeÙksps ÁdVhdj.k  

 7½ HkkM;kus [kjsnh vkf.k gIR;kojhy foØhe/;s Qjd djk-  

 

 

 

 


