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Bachelor of Commerce Examination: May 2023 
(Distance Education) 

  

Day & Date Semester Subject Name Time Code Marks 

Friday 
26-05-2023 

III  
(Fresh/ 

Repeater) 

Accountancy – Financial 
Accounting 

02:30 PM 
To 

05:00 PM  
345307 75 

 

Instructions: 1) Attempt any Three out of five questions. 
                       2) All questions carry equal Marks. 
                       3) Use of simple calculators is allowed. 
  

 

Q.1 a) Balance Sheet of Seema Ltd. As on 31-3-2022 15 

 Liabilities Rs. Assets Rs. 

Equity Share Capital 1,00,000 Goodwill 10,000 

Preference Share Capital 50,000 Fixed Assets 1,80,000 

Reserves 90,000 Investments 20,000 

Creditors 75,000 Current Assets 1,00,000 

Provision for Taxation 10,000 Preliminary Expenses 10,000 

  Discount on Debentures 5,000 

 3,25,000  3,25,000 
 

 

 The Average Profit of the Company is Rs. 30,000. Fixed Assets are revalued 
at Rs.1,85,000. Expected rate of return is 10%. Calculate the value of 
Goodwill at 3 times of the Super Profits. 

 

    

 b) Tarak is running a proprietary business whose assets and liabilities as 
on 31st March, 2022 are as under: 

10 

 Particulars Rs. Rs. Rs. 

Current Assets:    

Stock on hand 30,000   

Debtors 40,000   

Bank Balance 30,000 1,00,000  

Fixed Assets:    

Goodwill at cost 20,000   

Machinery 40,000   

Land & Building 40,000 1,00,000 2,00,000 

Current Liabilities:    

Creditors 60,000   

Bank Loan 40,000   

Outstanding 
Expenses 15,000 

1,15,000  

Capital of Tarak  85,000 2,00,000 
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 Mr. Popat is interested in buying the business. The average return from the 
particular line of business is estimated at 20%. The pre-tax profits of the 
latest five years are found to be: 

 

 Year Rs. 

31st March, 2018 40,000 

31st March, 2019 30,000 

31st March, 2020 32,000 

31st March, 2021 30,000 

31st March, 2022 33,000 
 

 

 Profits for the year ended 31st March, 2018 include a capital profit of 
Rs.10,000 and for the year ended 31st March, 2022 are after adjustment of 
Rs.7,500 being loss by fire. An average rate of 40% is payable as income-
tax. 
Ascertain the goodwill payable by Harsh for the business, by capitalising the 
future maintainable post-tax profits on the basis of the five years' average 
annual profits. 

 

   
Q.2 a) Read the following Ledger Account: 10 
  In the books of Rahul 

Anjali A/c 
 

Date Particulars Amt. Date Particulars Amt. 

  Rs.   Rs. 

2022   2022   

Jan.1 To Bal b/d 6,000 Jan.15 By Bills Receivable 4,000 

May 20 To Sales 5,000  By Sales Returns 1,000 

Sept. 8 To Bills 
Receivable 

2,500  By Bank 950 

 To Interest 500  By Discount 50 

 To Sales 7,000 Jun.10 By Bank 2,350 

Dec. 12 To Bills 
Receivable 

8,000 
 By Discount 150 

 To Interest 400  By Bills Receivable 2,500 

Dec. 15 To Sales 5,000 Sept. 8 By Bank 2,000 

    By Bills Receivable 8,000 

   Dec. 15 By Bank 8,400 

   Dec.31 By Bal c/d 5,000 

  34,400   34,400 
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 b) Read the following Ledger Account: 15 
  Bills Receivable A/c  

Date Particulars Amt. Date Particulars Amt. 

  Rs.   Rs. 

2022   2022   

Apr. 1 To Bal b/d 10,000 Apr.30 By Bank 10,000 

May 30 To Amar 5,000 Jun.2 By Bank 4,900 

Jun. 6 To Anthony 10,000  By Discount 100 

July. 18 To Akbar 7,500 Aug.20 By Bank for collection 7,500 

Sept. 10 To Anthony 10,200 Sept.9 By Anthony 10,000 

Dec. 1 To Ami 5,000 Dec.1 By Anuradha 
(creditor) 5,000 

2023     2023     

Jan. 10 To Nani  7,000 Mar.31 By Bal c/d 17,200 

  54,700    54,700 

Apr.1 To Bal b/d 17,200       
 

   
Q.3 a) Prepare Stock Ledger using FIFO: 12 
  Stock (kgs) on 1-12-2022                     5,000 units @ Rs. 14  
  Purchases (kgs)  
  i) On 18-12-2022                             4,200 units @ Rs. 13  
  ii) On 23-12-2022                             3,800 units @ Rs. 9  
  Sales (kgs)  
  i) On 7-12-2022                1200 units   
  ii) On 16-12-2022                 2600 units  
  iii) On 19-12-2022                             1800 units  
  iv) On 30-12-2022                             3400 units  
    

 b) Rajesh Ltd. has purchased and issued the materials in the following 
order: 

13 

  Month Date Particulars Units Cost per Unit 
Rs. 

November, 
2022 

01 Purchases 300 3 

 04 Purchases 600 4 

 06 Issues 500 - 

 10 Purchases 700 4 

 15 Issues 800 - 

 20 Purchases 300 5 

 23 Issues 100 - 
 

 

 Ascertain the quantity of closing stock as on 30th November, 2022 and state 
what will be the value under Weighted Average Method. 
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Q.4 Write Short Notes (Any Five) 25 
 a) Non Current Assets  
 b) Equity  
 c) Current Liabilities  
 d) Capital Reserves  
 e) Revenue from Operations  
 f) Exceptional Items  
   
Q.5 Answer the following questions (Any Five) 25 

 a) Explain the points to be kept in mind while reading of ledger accounts.  
 b) Explain the concept of stock valuation and give its importance.  
 c) Explain "Capitalisation of Super Profit" for valuation of goodwill.  
 d) Discuss advantages & disadvantages of FIFO method of stock 

valuation. 
 

 e) Explain the benefits of reading of ledger accounts.  
 f) Explain the concept of "Future Maintainable Profits" in valuation of 

goodwill. 
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Bachelor of Commerce Examination: May 2023 
(Distance Education) 

  

Day & Date Semester Subject Name Time Code Marks 

Friday 
26-05-2023 

III  
(Fresh/ 

Repeater) 

Accountancy – Financial 
Accounting 

02:30 PM 
To 

05:00 PM  
345307 75 

 

Instructions: 1) Attempt any Three out of five questions. 
                       2) All questions carry equal Marks. 
                       3) Use of simple calculators is allowed. 
  

 

Á-1 v½ 31&3&2022 jksth lhek fy- pk rkGscan  15 

 nkf;Ros :- ekyeÙkk :- 

bfDoVh “ksvj HkkaMoy 1]00]000 xqMfoy 10]000 

Ák/kkU; “ksvj HkkaMoy 50]000 fLFkj ekyeÙkk 1]80]000 

jk[kho  90]000 xqaro.kwd 20]000 

/kudks  75]000 l/;kph ekyeÙkk 1]00]000 

dj vkdkj.khlkBh rjrwn 10]000 fÁfyfeujh [kpZ 10]000 

  fMcsaplZoj lwV 5]000 

 3]25]000  3]25]000 
 

 

 daiuhpk ljklhg uQk :- 30]000 fLFkj ekyeÙksps iquZewZY;kadu :- 1]85]000 

vkgs- visf{kr ijrkO;kpk nj 10% vkgs- lqij ÁkWfQVP;k 3 iVhus xqMfoyps 

ewY; ekstk- 

 

    

 c½ rkjd ,d ekydhpk O;olk; pkyor vkgsr T;kaph ekyeÙkk vkf.k nkf;Ros 

31 ekpZ 2022 i;Zar [kkyhyÁek.ks vkgsr% 

10 

 ri”khy  :- :- :- 

l/;kph ekyeÙkk%    

gkrkr vlysyk LVkWd 30]000   

_.kdks 40]000   

c¡d cWyUl 30]000 1]00]000  

fLFkj ekyeÙkk%    

xqMfoy vWV dkWLV 20]000   

;a=lkexzh 40]000   

tehu vfk.k bekjr 40]000 1]00]000 2]00]000 

pkyw nkf;Ros%    

/kudks 60]000   

 



Page 6 of 8 
 

c¡d dtZ 40]000   

Fkdckdh [kpZ 15]000 1]15]000  

rkjdps HkkaMoy  85]000 2]00]000 
 

   

 iksiV ;kauk O;olk; [kjsnh dj.;kr jl vkgs- O;olk;kP;k fof”k’V js’ksrwu 

ljkljh ijrkok 20% brdk vankts vkgs- vfydMP;k ikp o’kkZrhy djiwoZ uQk 

vls vk<Gys vkgsr- 

 

 o’kZ :- 

31 ekpZ] 2018 40]000 

31 ekpZZ] 2019 30]000 

31 ekpZ] 2020 32]000 

31 ekpZ] 2021 30]000 

31 ekpZ] 2022 30]000 
 

 

 31 ekpZ] 2018 jksth laiysY;k o’kkZP;k u¶;kr :- 10]000 HkkaMoyh u¶;kpk 

lekos”k vkgs vkf.k 31 ekpZ] 2022 jksth laiysY;k o’kkZlkBh vkxheqGs >kysY;k 

uqdlkuheqGs :- 7]500 ps lek;kstu >kys vkgs 40% ljkljh nj ÁkfIrdj 

Eg.kwu ns; vkgs- 

ikp o’kkZP;k ljkljh okf’kZd u¶;kP;k vk/kkjs Hkfo’;krhy djksÙkj u¶;kps 

HkkaMoyhdj.k d:u] O;olk;klkBh g’kZus ns; vlysyh xqMfoyph fdaer fuf”pr 

djk- 

 

   

Á-2 v½ [kkyhy ystj [kkrs okpk% 10 

  jkgqyP;k iqLrdkae/;s 

vatyh A/C 

 

rkjh[k ri”khy jDde rkjh[k ri”khy jDde 

  :-   :- 

2022   2022   

tkus- 1 Áfr f”kYyd b/d 6]000 tkus- 15 }kjk fcys ÁkI; 4]000 

es- 20 Áfr foØh 5]000  }kjk foØhps fjVuZ 1]000 

lIVs- 8 Áfr fcys ÁkI; 2]500  }kjk c¡d 950 

 Áfr O;kt 500  }kjk loyr 50 

 Áfr foØh 7]000 twu- 10 }kjk c¡d 2]350 

fMlsa- 12 Áfr fcys ÁkI; 8]000  }kjk fMLdkmaV 150 

 Áfr O;kt 400  }kjk fcys ÁkI; 2]500 

fMlsa- 15 Áfr foØh 5]000 lIVs- 8 }kjk c¡d 2]000 

    }kjk fcys ÁkI; 8]000 

   fMlsa- 15 }kjk c¡d 8]400 

   fMlsa- 31  f”kYyd c/d 5]000 

  34]400   34]400 
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 c½ [kkyhy ystj [kkrs okpk% 15 

  fcys ÁkI; A/c  

rkjh[k ri”khy jDde  rkjh[k ri”khy  jDde 

  :-   :- 

2022   2022   

,fÁy- 1 f”kYyd b/d 10]000 ,fÁy- 30 c¡d 10]000 

es 30 vej  5]000 twu- 2 c¡d 4]900 

twu- 6 v¡Fkuh 10]000  fMLdkmaV 100 

tqyS- 18 vdcj  7]500 vkWxLV- 20 ladyuklkBh c¡d 7]500 

lIVsa- 10 v¡Fkuh 10]200 lIVsa- 9 v¡Fkuh 10]000 

fMlsa-1 veh 5]000 fMlsa-1 vuqjk/k ¼ysunkj½ 5]000 

2023     2023     

tkus- 10 ukuh 7]000 ekpZ- 31 f”kYyd c/d 17]200 

  54]700    54]700 

,fÁy- 1 f”kYyd b/d 17]200       
 

   

Á-3 v½ FIFO oki:u LVkWd ystj r;kj djk% 12 

  1&12&2022 jksth lkBk ¼fdyks½ 5]000 ;qfuV~l @ Rs. 14   

  [kjsnh ¼fdyks½  

  1½ 18&12&2022 jksth 4]200 ;qfuV~l @ :- 13  

  2½ 23&12&2022 jksth 3]800 ;qfuV~l @ :- 9  

  foØh ¼fdyks½  

  1½ 7&12&2022 jksth 1200 ;qfuV~l  

  2½ 16&12&2022 jksth 2600 ;qfuV~l  

  3½ 19&12&2022 jksth 1800 ;qfuV~l  

  4½ 30&12&2022 jksth 3400 ;qfuV~l  

    

 c½ jkts”k fyfeVsM us [kkyhy Øekus lkfgR; [kjsnh dsys vkgs vkf.k tkjh 

dsys vkgs- 

13 

  efguk rkjh[k ri'khy ;qfuV~l Áfr ;qfuV [kpZ 

:- 

uksOgsacj] 2022 01 [kjsnh 300 3 

 04 [kjsnh 600 4 

 06 tkjh  500 - 

 10 [kjsnh 700 4 

 15 tkjh  800 - 

 20 [kjsnh 300 5 

 23 tkjh  100 - 
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 30 uksOgsacj 2022 jksth Dyksftax LVkWdps Áek.k fuf”pr djk vkf.k Hkkfjr 

ljkljh i)rh varxZr ewY; dk; vlsy rs lkaxk- 

 

   

Á-4 ygku uksV~l fygk ¼dks.kR;kgh ikp½ 25 

 v½ pkyw ulysyh ekyeÙkk  

 c½ bfDoVh  

 d½ pkyw nkf;Ros  

 M½ HkkaMoy jk[kho  

 b½ vkWijs”kUle/kwu feG.kkjk eglwy  

 bZ½ vioknkRed vk;Ve  

   

Á-5 [kkyhy Á”ukaph mÙkjs |k- ¼dks.krsgh ikp½ 25 

 v½ ystj vdkmaV~l okprkuk y{kkr Bsok;ps eqís Li’V djk-  

 c½ LVkWd OgWY;q,”kuph ladYiuk Li’V djk vkf.k frps egRo lkaxk-  

 d½ xqMfoyP;k ewY;kaduklkBh ^^lqij u¶;kps HkkaMoyhdj.k^^ Li’V djk-  

 M½ LVkWd ewY;kadukP;k FIFO i)rhps Qk;ns vkf.k rksVs ppkZ djk-  

 b½ ystj [kkrh okp.;kps Qk;ns Li’V djk-  

 bZ½ ln~Hkkousps ewY;ekiu djrkuk ^^Hkfo’;krhy ns[kHkky dj.;k;ksX; uQk^^ gh 

ladYiuk Li’V djk- 

 

 

 

 

 

 

 

 

 

 

 


