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CIRCULAR

Subject: - Revised Budget for 2025-26 and Budget Estimates for 2026-27.

The Budget for the ensuing Financial Year and the Revised Budget for the current year
is due for preparation & submission. A Budget is a financial plan for a defined period (after
one year). It includes planned revenues costs & expenses, assets, liabilities and cash flows.
The Budget is also the responsibility entrusted with the Finance & Accounts Officer of the
University to prepare the Budget Estimate and submit the same annually to the Finance &
Accounts Committee. After the approval of the Finance & Accounts Committee, the Budget is
recommended to the Management Council for onward final approval of the Senate.

1. As per Rule 2.4 of the Maharashtra Universities Account Code 2012 the
Budgetary Units are required to keep their expenditure within the budget
provision made available. A section or department may budget for a surplus or
deficit for the year only if this is consistent with a strategic plan and agreed by
the Finance & Accounts Officer. Also according to the provisions of the Rule 2.9 of
the Account Code, the University has to prepare its Revised Budget and Budget
Estimates in the proforma that has been approved by the Management Council.

2. Further, according to the provisions of the Rule 2.10 of the Account Code, the
Budget should contain the following :-

I. An introductory note or general remarks at the beginning which shall explain
salient features of the items provided.

II. Budget at a glance
III. Budget Abstract

IV. Budget will be made available preferably in the electronic form CD/Intranet/
Internet). In case hard copy is required by a Senate Member, who applies
under his signature, it shall be supplied to the applicant.

3. Further, according to the provisions of the Rule 2.11 of the Account Code, the
Budget should contain separate columns for the following :-

i. Code Number according to Unique Coding System.
ii.

iii.

iv.

Classification of Receipt/Expenditure according to heads of accounts including
sub-heads.

Actual figures for the previous one year.
Budget Estimates for the current year.

v. Revised Budget Estimates for the current year.
vi. Budget Estimates for the ensuing following year.
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