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13. Incubation Grant Agreement (23rd April 2021)
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INCUBATION GRANT AGREEMENT

THIS INCUBATION GRANT AGREEMENT (the “Agreement”) has been entered into effective as of this
23" day of April 2021 (“Effective Date”), BY AND BETWEEN:

MAHARASHTRA STATE INNOVATION SOCIETY, a Society, registered under the Societies Registration
Act, 1860, having its registered office at 1* Floor, Dilwara Building, Plot No.8, Queen Barracks Area,
Maharshi Karve Road, Mumbali - 400 021 (hereinafter referred to as “MSInS”, which expression shall
mean and include its successors-in-interest and assigns);

- @ AND

WISE SNDTWU INCUBATION CENTRE, a Section 8 company incorporated under Companies Act 2013,
having its registered office at Plot 1, SND T Women'’s University, Nathibai Thckersey Road, Marine
Lines, Mumbai-20 (hereinafter, referred to as "Incubator", which expression shall mean and include
its, successors-in-interest and assigns). ol
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. AND

SHREEMATI NATHIBAI DAMODAR THACKERSEY WOMEN’S UNIVERSITY MUMBAI, a university
its registered office at Plot 1, SN DT Women’s University, Nathibai Thckersey Road, Marine
s ' Mumbai-20 (hereinafter, referred to as "Host", which expression shall mean and inclurfg, it
successors-in-interest and permitted assigns). %
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collectively as the “Parties”.

WHEREAS

¥ 516 oqra ISR ON

NEN 0014 aMNoYa ¥

A. The Government of Maharashtra approved Maharashtra State Innovative Startup Policy 52‘018
under GR No. 201802071225006303, dated February 5, 2018 (“Policy”), under whichm the
Maharashtra State Innovation Society (“MSInS”) was set up. MSInS has been desi&zn te
nodal authority for implementing the Policy. g

B. MSInS released the Government resolution regarding Guidelines for Setting Up and Expa n3
of Incubators under GR No. 201806131215483003 dated June 13, 2018, pursuant to whichithed
Incubator was shortlisted by MSInS for setting up an incubator in the State of Maha%sht@ k|

o L= 3

(5 —Tla’e_ﬂ_o_ss_js the supporting institute of the Vlncl._n‘l:_:rator‘ and has been made a Paré to -this ?
Agreement, since the involverent of the Host with ;Iie lnggba;gL_ang the committmen r3
Matching Amount, was gﬁv&%'rﬁdrs‘ for the s'hbrth:sfing gf EmE?;‘me S
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i arize the terme
0. The Parties are thetefore entering into this Agreement in order to summariz rms
i ator
Rrantto be provided by MSInS to the Incubator, in order to set up and run an incubator in the
State of Maharashtra.
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NOW, THEREFORE IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET FORTH
HEREIN AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE RECEIPT AND SUFFICIENCY
OF WHICH IS HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATION

1.1 Definition

1 B §

1.1.2

1.1.3

1.1:5

“Control” or “Controlled” shall mean, the ownership, directly or indirectly, of

more than 50% (Fifty percent) of the voting or economic interest of an entity, ’
or the control over the composition of the board of directors / governing body

of such entity or the power to direct the management or policies of such entity,

whether by operation of law, by contract, or otherwise;

“Intellectual Property” shall mean any and all intangible property, whether or

not filed, perfected, registered or recorded and whether now or hereafter
existing, filed, issued or acquired, including but not limited to patents, patent
disclosures, patent rights, know-how, works of authorship, copyrights,
copyright applications, copyright registrations, design, trademarks, trademark
registrations, trade names, service marks, service names, logos,
domain names, Internet and World Wide Web URLs or address
such intellectual or proprietary material.

Internet
es and all other

“Investment Committee” shall mean a committee instituted by _Incubatar__

comprising of__[_e_y:a_resentativei from the Incgktgitgr, senig;*rsp_res“en;‘aiyis from %)

the host institute, angel and VC investors, industry experts and the MSInS
A LS PN A AN e A i

formed for the purpq§g_ot};hg&tlj_sﬂ;i}gg_\S}arlyps who will be eligible to receive

Seed?ﬁ?fa'ir'{'g' in .a'c“cordang:e with Clause 2 of ;hix_s‘h/\_g[gg;rg;_ép‘t.

ey S A

Do 1ot N n e

“LRS” shall mean the Liability Register System i.e. the disbursal and
management system employed by MSInS to monitor and release the Grants;

“MSInS Guidelines” shall mean (a) the Guidelines for Establishment and
Expansion of Incubators released by MSInS under GR No., 201806131215483003
dated 13" June 2018, in accordance with the Policy, and (b) Standard Operating
Procedures issued by MSInS, from time to time.

“Matching Amount” shall refer to the 25% contribution expected from the host
institute,_wh%napplica_b].g, as per MsInS guidelines, in accordance with the

e i
terms of this lement; B
s
—.-.n—-—"‘-

T
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117 "Policy” shall have the meaning assigned to the term in Recital A

Interpretation

1.2.1. Arelerence to:
| aClause or an Annexure s to a Clause in or an Annexure to this Agreement,
I including and similar words do not imply any limitation;

Il astatute includes references to that statute as amended or replaced from
time to time;

v aPartyisareference toa party to this Agreement, and includes that Party’s
permitted successors and permitted assigns; and

1.2.2. the headings in this Agreement are for convenience only and have no legal
effect.

INCUBATION GRANT SUPPORT BY MSInS

21

2.2

23

2.4

MSInS hereby agrees to provide and the Incubator hereby agrees to accept a grant for

an aggregate amount not exceedmg INR 5,00,00, 000 (lndlan Rupees Five Crores only)
m—— i

(”Grant’ ) in such tranches as “the MSInS deems flt su bject to fulfilment of conditions set

out in Annexure | of this Agreement. The Grant shall be subject to applicable taxes and
any tax required to be deducted at source.

The Initial Tranche shall be for an amount of INR 25,00,000/- (Indian Rupees Twenty-
Five Lakhs Only) (“Initial Tranche”) and shall be released to the Incubator upon
fulfilment of the obligations set out in Part A of Annexure | of this Agreement, to the
sole satisfaction of MSInS.

The subsequent tranches (“Subsequent Tranches”) shall be released by MSInS upon
fulfilment of the obligations by the Incubator, as set out in Part B of Annexure |,
determined solely at the discretion of the State Empowered Committee under the terms

of Clause 4.2 of this Agreement.

The Grant is also comprised of seed fund (“Seed Fund”) of such amount as MSInS deems
fit. The Incubator may also be eligible for such Seed Fund, upon (a) being Operational
(as defined below) for a period of at least 1 (one) year and after having demonstrated,
to the sole satisfaction of MSInS, incubation support for at least 5 (five) startups for a
minimum period of 6 (six) months, and (b) completion of the conditions stated in

Annexure |l of this Agreement, to the sole satisfaction of MS nless otherwise
exempted by MSInS.

Page 3 of 19
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For the purpose of this Claute, an Incubator shall be cnnidered ‘();unllonzf' on the

atee on hoard, by pveciting an

date on which the Incubator brings its first incub
| S - "
incubation agreement with its incubatee

t shall, upon being eligible for soedl Fund, send a written intimation o

2.5 The Incubatol
ce”’) Lipnn rereipt of

MSInS informing them about the same (“seed Fund Eligibility Noti

the Seed fund Lligibility Notice, MSInS shall consult with the State Empowered

i — —
Committee, and the State Empowered ( ommittes and M5InS collecti yely, shall, at their

ole discretion determine whether to disburse the Seed Fund
s at the sole discretion of

acknowledges that the decision whether to grant Seed Fund, i
and MsInS, and such decision shall be binding on the

The Incubatar her eby

the State Empowered Committee
Incubator and cannot be challenged by the Incubator.

2.6 The Seed Fund shall be utilized by the Incubator for making investments in startups,

ma‘p;r;);;dﬂhy the Investment Committee of the Incubator.

ursement of all or any tranches of the Grant and the Seed

27 Itis further clarified that disb
d Committee _.l}nd

qu;_a:i'Asﬁbﬁ;élyhi the discretion of MSInS and the State Empowere
) nothing stated in this Agreement gives the Incubator the absolute right to claim any
b e hasdbaisiiot el l

~3mount of Grant or the Seed Fpridf_rrom'MS'lnS.
CAPACITY BUILDING RETAINER

In consideration for processing the Grant and Seed Fund, MSInS shall be entitled to 2% of all
amounts (“Capacity Building Retainer”) disbursed to the Incubator under this Agreement, for
the purpose of organizing programs for the benefit of the Incubators. The Capacity Building
Retainer shall be deducted from the Grant and/or Seed Fund prior to disbursal to the Incubator.
The Incubator hereby agrees and acknowledges the Capacity Building Retainer payable to MSInS
and acknowledges that aII' amounts received l)_!_iyt’ffpg*M_S!n_S shall be reduced by 2%, in

——accordance with this Clause 3, prior to disbursal

STATE EMPOWERED COMMITTEE

4.1. The MSInS shall form a committee to evaluate the Business Plan and track progress of
the Incubator and utilization of the Grant and Seed Fund (where disbursed) (hereinafter
referred to as “State Empowered Committee”). The State Empowered Committee shall
comprise_of experts from the startup ecosystem, “including_but. ot hr;\lzem
entrepreneurs, investors and advisors, nominated to the State Empowered Committee

—solely by MSInS; at its sole discretion. EEEAce T
4.2.  The State Empowered Committee shall meet periodically to evaluate the progress of
the Incubator an Il provide recommendations to the MSInS regarding disbursal of
subsequent tran of Grant to the Incubator.

Page 4 of 19
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The State Empowered Committes thall have the following powers

431, approve disbursement of Subsequent Tranches

a.3.2.  approve disbursement of Seed Fund, and

433, any other powers vested in the State Empowered Committee by MSinS, from

time to time.

COVENANTS OF THE INCUBATOR

5.1,

S.2.

53.

5.4.

5.5.

5.6.

5.7.

5.8.

The MSInS shall create a separate account for the Incubator under the LAS under which
different heads of expenditure shall be created. The expenditure incurred by the
Incubator shall only be under the heads of expenditure approved by MSInS

The LRS system is an aggregated bill payment/clearance system and not a bill approval
system. It shall be pnma faae assumed that all bills uploaded on LRS are appropriately
sanctnoned by the CEO/Head of the incubator and in case of any kind of

mlsapproprnatlon found the hablllty shall fall only on the mcubator

The Incubator shall be obligated to raise a request on the LRS for any expenditure that
will be cleared by MSInS. The Incubator shall be able to claim expenses that were
incurred before LRS was operational, however, only the expenses incurred by them
after the date on which Letter of Intent was issued to them by MSInS shall be considered

for reimbursement.

As and when requested by the Incubator, MSlnS 5 may, at its sole discretion, m make the

payment for the expenditure directly to > the vendor after the Incubator uploads the

r the e h the bank detalls of the vendor on the LRS. The

il
invoice for the expendlture along wit

Incubator, however, shall have an option of raising an advance request for the

expenditures, in accordance with Clause 5.2.

All the routine day t to day operatlonal expenses of the lncubator below INR 10,000, shall__

be recorded under the head “Pettv ‘Cash Expenses" In case the |ncubalor wishes to
utilize an amount beyond INR 3,00,000 per annum, written approval from MSInS team

shall be required.

The Incubator shall also fulfil all the obligations set out in Clause 9 of this Agreement.

The Incubators shall provide the details of revenue generated by it in the format
provided in Annexure V of this Agreement and as updated from time to time, on a

quarterly basis, within 30 days of end of each quarter.

The Incubator shall endeavor to meet the target milestones ut in Annexure |l

Page 5 of 19
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5.10.

S:11.

512,

5.13.

5.14.

5.15.

5.16.

prabaranira
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\ 100 days of the
(projected Larget miletionss (o be whmitisd by the Ireubatar within 10U lay :
sieyernent O
pypcution of 1hie agreement) and sored the progress of s work and achiey
etnlime,
mileetones 1o MSINS in a format eet out in Annexure (11, a5 am ended from time to U

on a quartetly basis, within 20 days from end of each fquarter
Simultaneously with execution of this Agreement, the Incubator shall appoint the Joint
CLO of MSInS or any other official of MSInS, at may be infotmed by MSInS in writing, as

an obterver on its Board of Directors

The lnruha\m hereby undertakes to attain, on a best effort basis, tnll su .nn,:rrr a( rhn

R rnd of 5 years hom the Effective Dalo

=

The Incubator agrees that its travel costs shall not nrred 5% o' tha- Grant amount
disbursed under !hl?}\gvccment Such travel costs sha!l be uﬂlurd toward‘ !r.wrl of the
CEO/Manager/any official associate of the Incubator associated directly with the
operations of the Incubator. Use of any of the Grant amount towards international
travel and any travel cost incurred in excess of 5% of the Grant, shall require the prior

written consent of MSInS, which consent shall be given by MSInS at its sole discretion.

The Incubator undertakes to procure prior written appmval from MSInS for disbursing

Only) per month.

The Incubator shall maintain separate books of accounts for the Grant received from
“the MSInS. e o

The Incubator shall, |nform MSInS, of any change in its managemenl mdudmg but not

limited to change in t the composmon of its board, change in shareholdmg, changc of
CEO, or any change in any senior employee of the Incubator, within 7 days of such

“’ﬁ‘ange

The Incubator acknowledges that the Comptroller and Auditor General of India shall
have access to the books of accounts of the Incubator, for the Grant received by it from
MSInS and hereby undertakes to co-operate in giving such access.

The Incubator shall comply with the MSInS Guidelines, set out in Annexure VI, as may
be amended by MSInS, at its sole discretion, from time to time.

MONITORING AND EVALUATION

6.1.

It is agreed by the Parties that the proposed support and Grant to the Incubator by
MSIns, as envisaged.in this Agreement, is subject to successful evaluation of the
Incubator to the ction of the State Empowered Committee as provided in Clause

Page 6 of 19
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4.2 of this Agreement, which will evaluate the Incubator in both quantitative and
qualitative manner and in accordance with the MSInS Guidelines.

6.2. MSInS shall, as it deems necessary, send a team for monitoring the progress of the
Incubator and in case of significant shortfall in the progress, the MSInS shall, at its
discretion and upon the recommendation of the State Empowered Committee
terminate this Agreement, without further notice.

HOST’S ROLE AND RESPONSIBILITIES

7.1.  The Host hereby undertakes to support the Incubator by providing access to its
O et s e T
la oratories, hbrary and other facilities,
S, e ———

el M iipaisreeiniosb
__Tesources |ncludmg access to mfrastr ctur

teachmg resources and staff to the  best c of | |ts capabllmes The Host hereby undertakes
to develop an mterna! pohcy for engag"ment wn_;h the lncubator for smooth functlonlng
“of the lncubator and shall provide COPIES of such pohcnes to MSlnS ug_p request Qy_

MSlnS

7.2. The Host agrees and acknowledges that the involvement of the Host with the Incubator ]
was one of the key factors for the shorthstmg oﬁmator for the Grant and

therefore it is important to MSInS that the Host continues to supervise the Incubator
and ensures compliance of the terms of this Agreement by the Incubator.

7.3. The Host, wherever applicable as per the MSInS Guidelines, hereby undertakes to
disburse the Matct ng Amount simultaneods with the tranches dnsbursed by MSInS in

““accordance with the terms of this Agreement, " =
oLl

7.4. If for any reason, the Host decides to cease its association with the Incubator, such
“cessation shaII requure the pnor written 1 consent of | of MSlnS L\
BUDGETARY REQUIREMENTS

8.1. The Incubator shall, within one month of the execution of this Agreement, submit a 5-
year business plan (“Business Plan”) to MSInS, which is acceptable to MSInS. Along with
the business plan, Incubator will also provide a utilization plan in a format acceptable to

MSIns.

8.2. The Incubator shall, at least 60 days prior to expiry of each financial year, submit a
utilization plan for the next financial year and utilization plan of any Grant shall be in
accordance with such utilization plan approve MSInS. Any deviation from the
utilization plan shall require the prior written ¢ of MSInS.

83.  The break-up of tranches to be released to Incubator shall be finalized by the State
Empowered Committee on the review of the Business Plan & Utilization Plan, pursuant

Page 7 of 19
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; " tor, the State
to discussions between the Chief fyecutive Officer of the Incubator, th

- siness
Empoweted Committee and/or the MbInG executive team on the basis of the Bu

Plan, Utilization Plan and quarterly reports submitted by the Incubator.

MAINTENANCE AND SUBMISSION OF FINANCIAL STATEMENTS FOR AUDIT

9.1,

The Incubator shall submit audited statements of accounts, Auditors’ Rr-porz and the

“utilization certificate, evidencing utilization of the Grant du.burscd (a)within | 60 d-‘/’
(rom lhc cnd of each Financial Year, .md (b) alonp wnth its request for disbursal of

subscqucnt tranches of the Grant. In addmon “MSInS may undertake Special Audit of
the incubator whenever it deems fit.

EVENTS AND WORKSHOPS ORGANIZED BY MSInS

10.1.  The MSInS shall organize events and workshops for the Incubator, at such location as it
may deem fit, including but not limited to the premises of other incubators supported
by MSInS. MSInS shall provide a minimum of 1 (one) week notice to the Incubator for
all such events and workshops organized by it.

10.2. The Incubator hereby undertakes to nominate relevant representatives to attend all the
events organized by MSInS.

EVENT OF DEFAULT

11.1.  Event of default shall include any of the following events (hereinafter referred to as

“Event of Default”):

11.1.1. Failure of the Incubator to adhere to the provisions of this Agreement including
breach or non-fulfillment or non-compliance with the covenants contained in
this Agreement.

11.1.2. Use by the Incubator of the Grant and/or Seed Fund for any purpose not
permitted under the terms of this Agreement.

11.1.3. Commission of any criminal offence or civil wrong including moral turpitude,
sexual harassment, fraud and misconduct by the Incubator and/or key
management personnel of the Incubator and/or the Host vis-a vis the
Incubator;

11.1.4.) Change in Control or management of the Incubator without the prior written
approval of the MSInS;

11.15. The Incubator ceasing to carry on the business of incubation, as envisaged
herein;

11.1.6. Any tﬁof the terms of this Agreement, if not cured within 7 days.
7
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112, Upon the occurrence of an Event of Default, at the diceration of the M%in%, this

Agreement thall be tetminated, reculting in the following
11.2.1 termination of disbursement of any further Grant under this Agresment,

11.2.2. blacklisting the Host from participating in any future investments and/or any
financial support from MSInS and/or its Affiliates, in the futurs,

11.2.3. any other action that the MSInS and/or State Empowered Committee may
deem fit at their sole discretion

11.3.  Inthe case of any misappropriation of funds, MSInS has the right to levy a penalty of up
to 10% of the misappropriated funds. Decision of the State Empowered Committes
(SEC) shall be final and binding in this regard.
4.
11 In lhe case of a delay in submitting periodical audit reports and any other requisite
lnlormatton within the stlpulated tlme MSInS has the right to ley a penaity of up to INR

— s :
10,000 for ev_c[y‘uch instance. Deculon of the Stale Empowcrcd Committee (SEC) shall

11.5. m&ewdlce to its rights under the law and this Agreement, in case of cccurrence
of an Event of Default under Clauses 11.1.2, 11.1.3, 11.1.4, 11.1.5, 11.1.6, MSInS shall
have the right to require the Incubator and/or the Host Institute to repay the entire
Grant amount disbursed by MSInS. The Incubator and the Host Institute hereby agree
and undertake to repay the Grant amount disbursed by MSInS to MSInS, immediately
and within 30 (thirty) days from the date of receipt of notice for repayment from MSInS,
in accordance with the terms of this Clause 11.3.

11.6. In case of any activity undertaken by the Incubator which is deemed unfit by MSInS,

MSInS has the right to take appropriate action.

BRANDING

MSInS has an exclusive right to use the name of the Incubator in its publicity materials including
social media, websites and/or brochures. The Incubator will acknowledge incubation support
provided by MSInS under the terms of this Agreement, on its website, marketing materials,
communications with investors, etc. In case the incubator is receiving financial support from
any other entity apart from MSInS and wishes to give them branding rights, a No Objection

Certificate (NOC) shall be obtained by the incubator from MSInS.

INTELLECTUAL PROPERTY RIGHTS ﬁ
L“yﬁnership of its respective

The Parties hereby agree that each Party shall continue to r
Intellectual Property. Except as specifically permitted in this Aggeement, neither Party shall have
the right to use the other Party’s Intellectual Property without the prior written permission of

such Party.
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14, ONFIDENTIALITY AND NON-DISCLOSURE

141,  Asused herein, “Confidential Information” shall mean any and all information disclosed
by each Party to the other (including, without limitation, any idea, discovery,
development, invention, know-how, information, procedure, technique, algorithm,
data, material, document, notes, manual, report, study, photograph, specification,
sketch, drawing, design, schematic, prototype, product, source code, research,
customer list, price list, product description, Business Plan, marketing plan, financial
information, or work in process), whether such information is in oral, written, graphic

or electronic form, and whether such information is disclosed before, on or after the
Effective Date.

14.2. Subject to the terms of this Agreement each Party recewmg the ngﬁﬁﬁ\ﬂd .
“Information’ (Reréinafter refeired s a% ”Recelvmg Party_”) shall not, without the prior @
m& Party dlsclosmg tﬁe Co den fal Informatlon (heremafter refegre,d toas.
”Dlsclosmg Party‘ i dlsclose the Confndentlal ln ormatlon to any thlrd party, other than
such of its Iegal advusors or accountants and in case of the Incubator to |ts grouggf
investors, mentors and other network | partners with a bona fide need to know the

Confidential Informauon for the lncubatlon (heFemafter referred as
“Representa

yyewes

usovsaae———
rior to any such dlsclosure toa Representatlve the Recelvmg

Party shall have informed each such Representatlve of the requwement of this

e . e AP i
Agreement “and |l hay resentative a bln ding  written

e LYV

agreement requiring the Representatlve to malntam the confldentlallty of the o
Confidential lnTormatlon under the te ms and cond’tmns substant:ally slmll“"té”tﬂh‘f;“.

“trEuse1a T B T AR S S R

14.3.  The Parties agree that the Disclosing Party shall remain the exclusive owner of the
Confidential Information.

14.4. Confidential Information shall not, however, include any information that:

14.4.1. was publicly known and made generally available in the public domain prior to
the time of disclosure by the Disclosing Party;

14.4.2. becomes publicly known and made generally available after disclosure by the

Disclosing Party to the Receiving Party through no action or inaction of the
Receiving Party;

14.4.3. becomes known to the Receiving Party through disclosure by a third party
having the legal right to disclose such Confidential Information, provided that
such disclosure is made to the Receiving Party without any obligation of non-

use or non-disclosure;

14.4.4. is independ developed by the Receiving Party without reference to any
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Confidential Information disclosed hereunder;

14.4.5. is approved for release (and only to the extent so approved) by the Disclosing
Party; or

14.4.6. is disclosed pursuant to the lawful requirement of a court or governmental
agency or where required by operation of law.

14.5. Upon the written request of the Disclosing Party, the Receiving Party shall return or
destroy, at the option of the Disclosing Party, within 10 (ten) business days of such
request, all tangible manifestations of the Confidential Information. Subsequent to any
return of the Confidential Information, the Receiving Party will continue to be bound by
its obligations hereunder and such obligations shall survive beyond the tenure of this
Agreement till another date, if any, as may be specified.

15. REPRESENTATIONS AND WARRANTIES

15.1. Each Party represents and warrants to the other that, as on the Effective Date of this

Agreement:

15.1.1. It has the authority and capacity to enter into this Agreement and the terms of

this Agreement can be fully enforced against it.

15.1.2. Itisfree to enter into this Agreement without violation of any third-party rights
and that entering into this Agreement shall not result in a violation of any
agreement or restrictive condition that it may have with any third party.

15.1.3. Is not a party to any arrangement or agreement which shall compromise its
ability to carry out its duty.

15.1.4. It shall not enter into any arrangement which would impose any obligation
inconsistent with this Agreement or which would restrict or conflict with the

performance of its obligations under this Agreement.

15.2.  Additionally, the Incubator hereby acknowledges that the disbursement of the Grant
and/or the Seed Fund, is solely at the discretion of MSInS and nothing in this
Agreement creates an obligation on MSInS to mandatorily disburse the Grant and/or
the Seed Fund. Further, MSInS at no point of time shall be liable to disburse any

funding to incubatees of the Incubator. The Incubator %mt misrepresent or

guarantee funding on behalf of MSInS to its incubatees. /

16. NO PARTNERSHIP OR AGENCY

The Parties have entered into this Agreement as independent contractors. Nothing in this
Agreement shall be construed to create any relation of a partnership, joint venture or
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17. INDEMNIFICATION

The Incubator hereby agrees to indemnify, defend, and hold harmless the MSInS and l:‘s
directors, agents, advisors, representative, contractors, subcontractors and employees (C?C )
an “Indemnitee”) from and against any and all liabilities, damages, losses, expenses,' claims,
demands, suits, fines, or judgments (each, a “Claim” and collectively, “the Claims”), which 'may
be suffered by, incurred by, accrued against, charged to, or recoverable from any Indemnitee,
by reason of any Claim arising out of or relating to any act, error or omission, negligence, or
misconduct of the Incubator, its promoter or any representative or employee of the Incubator
or promoter without limitation, Claims arising out of or relating to any misrepresentation or

breach of warranty of any representation or any breach of any covenant set forth in this
Agreement.

18. TERM AND TERMINATION

18.1.

18.2.

Notwithstanding Clause 11, this Agreement shall be valid for a period of 5 (Five) years,
from the Effective Date (“Term”), unless terminated earlier by MSInSin accordance with
the terms of this Agreement.

The Parties hereby confirm that the Incubator shall not have the right to terminate this
Agreement during the Term, without the prior written consent of MSInS.

19. ASSIGNMENT

The Incubator and its promoter shall not be permitted to transfer or assign any of their rights
or obligations under this Agreement, without the consent of MSInS, to any third party. It being

clarified that the MSInS shall have the right to assign this Agreemen
person.

t to any other party or

20. GOVERNING LAW

This Agreement shall be construed and interpreted in accordance with the |
of India and the courts at Mumbai shall have exclusive jurisdiction.

aws of the Republic

21. ARBITRATION & DISPUTE RESOLUTION

21.1.

21.2.

All disputes and differences arising out of or in connection with any of the matters set
out in this Agreement (hereinafter referred to as "Dispute"), if not resolved by amicable
settlement within 30 (thirty) days from the Dispute, shall be finally and conclusively
determined by arbitration by a sole arbitrator mutually appointed jointly by both the
parties, in accordance with the Arbitration and Conciliation Act, 1996, of India, for the
time being in force.

The a tor shall reach and render a decision in writing with respect to the
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23.

24.

* Maharashtra
State Innovation

'""! ymn SOcloty

appropriate award to be rendered or remedy to be granted pursuant to the Dispute,

21.3.  To the extent practical, decisions of the arbitrator shall be rendered no more than 90
(Ninety) days following commencement of proceedings with respect thereto.

21.4.  The arbitration shall be conducted In English, and the venue for arbitration shall be
Mumbai, :

21.5. Al costs of arbitration (excluding lawyer fees) shall be borne by the Parties in dispute,
equally.

18] / ..-.‘

21.6.  The award shall be binding on the Parties subject to the Applicable Laws in force and
the award shall be enforceable in any competent court of law.

NOTICE
All notices, requests or other communications to any Party shall be sufficient if contained in a

written instrument delivered in person, sent by e-mail or sent by registered or certlﬁed mail or
sent by overnight courier, addressed to such party at the address set forth below!

Maharashtra State Innovation Society

Incubator

Address: Maharashtra State Innovation
Saciety, 1** Floor, Dilwara Co-operative
Housing  Society, —Queen  Barracks
AreaMaharshi Karve Road, Mumbai - 400
021

Address: PLOT 1, SN D T WOMEN’S UNIVERSITY,
NATHIBAI THACKERSEY ROAD, MARINE LINES,
MUMBAI - 400 020

Kind Attn: Jt. CEO, MSInS

Kind Attn: Dr. Ashish R. Panat, Director,
Innovation, Incubation and Linkages, SNDT
Women’s University

e-mail: mithun@msins.in

e-mail: director.iil@sndt.ac.in

Phone No.: 9820342118

Phone No.: 8788637989

ENTIRE AGREEMENT

This Agreement contains the entire terms of understanding and contractual agreement
between the Parties relating to the subject matter hereof and may not be modified in any
manner except by an instrument in writing signed by a duly authorized rep tative of each

of the Parties.

MODIFICATION

This Agreement may not be altered or modified except in writing, duly executed by an

authorized representative of MSInS.
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IN WITNESS WHEREOF the Parties have caused this Agreement to be executed in duplica 4
by their duly authorized representatives.

For MAHARASHTRA STATE INNOVATION SOCIETY For WISE SNDTWU INCUBATION CENTRE

®=

WISE-SNDTWU INCUBATION CENTRE

Name: Sku Deq»cncbw- W kWW,I-A-S.Name: Ashish O\-Poy\_n&' @

Designation: C/’«uj,% Execudive 0{&'(-&& Designatic’?ﬁ?z\,&;;wv?:% '
Date: 0‘7 JUN ‘2021 Pate;

Place: MU.MLCU@ Place: Mayn bad

For Shreemati Natglgai Th y Women'’s University

Name: PY‘D’? M(m K Deéa’z s)
Designation: R%]_Sbﬁr CA’M.O@-OW W)
Date:

Place: "Waﬁ
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ANNEXURE |
PART A
CONDITIONS FOR RECEIPT OF INITIAL TRANCHE

The |n§tial Tranche shall be released, at the sole discretion of the MSInS, upon submission of the
following documents by the Incubator, subject to verification by MSInS:

1

Incorporation Certificate/ Registration Certificate of the Incubator evidencing incorporation of
the Incubator as a Section 8 company, under the Indian Companies Act 1956 or 2013.

Details of the bank account created for the purpose of receiving the Grant.

Duly signed copy of this Agreement.

Proof of availability of matching contribution in case the Incubator belongs to Category I,
Category lll or Category IV, as prescribed under MSInS Guidelines.

PART B

The subsequent tranches shall be released upon the fulfilment of the following obligations:

1.

Duediligence by MSInS for compliance of the Incubator of the conditions laid down by the MSInS
Guidelines and verification of claims of the Incubator in its proposal submitted to the MSInS.

Recommendation given by the State Empowered Committee with respect to the progress of the
Incubator on the target milestones set for the Incubator by MSInS.

Proof of availability of matching contribution in case the Incubator belongs to Category II,
Category Il and Category IV in accordance with the MSInS Guidelines.

In case the Incubator does not own a workspace, a lease agreement with the Host institution
shall be submitted to the MSInS with the following particulars:

a. At least 5000sq.ft of space should be reserved for the incubator. This may be relaxed in
exceptional circumstances only after the approval of MSInS State Empowered Committee.
The lease agreement shall be for a period of at least 10 years.

¢. Incubation Centers which already have a dedicated space from the Host institution would
also be required to provide a copy of the lease agreement which extends for at least the
next 10 years.

Submission of proof regarding appointment of a professional and full time Chief Executive
Officer and Manager of the Incubator.

Documentary evidence from the Host that it shall simultaneous wi ach subsequent
disbursement, disburse the Matching Amount.
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ANNEXURE Il

ADDITIONAL CONDITIONS FOR ELIGIBILITY OF SEED FUND

The Incubator shall be required to create a separate bank account for managing the Seed Fund,

which shall be different from the bank account/s of the Incubator used for the purpose of
handling its capital and operational expenditures.

The. Incubator shall spend a minimum of 10% and not more than 30% of the Seed Fund over a
period of 5 years for th ose of providing seed funding to its incubatees.

s

@
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14) Innovation, Incubation and Linkages - Appointment of Board
of Advisors

1's University
Thabresey

[

Date: 10/12/2021

To,

Dr. Bhimaraya Metri

Director

Indian Institute of Management,

Nagpur
Sub: Letter of Invite as member of Board of Advisors

Greetings from WISE SNDTWU INCUBATION CENTRE

Respected Sir,

May I take this opportunity and honour to invite you as the respected member of
Board of Advisors for WISE SNDTWU INCUBATION CENTRE being
established in association with Maharashtra Innovation Society at Shreemati
Nathibai Damodar Thackersey Women’s University, Juhu Campus, Mumbai.

The WISE SNDTWU INCUBATION CENTRE is primarily established to bring
in a problem-solving culture as well as to foster world-class innovation-
incubation models. This culture coupled with the ecosystem that is supportive of
innovation would enable ideas to flourish. Good and promising ideas are taken
up for further nurturing and examined for its business potential. In terms of
infrastructure, we have incubation space with upcoming labs to support research
and solution development. It has well planned training rooms, product display
area to showcase product exhibits and Mentor-Administration zone along with
conferencing and VC facilities.

For more information, click here www.sndt.ac.in

For the purpose of promotion of women entrepreneurship and empowerment by
way of providing knowledge, skill improvement platform for encouraging self-
employment and entrepreneurship skills we are inviting intent letters from experts
of various fields. We look forward to a mutually rewarding Partnership with you
in the interest of National development.

Look forward to hearing about the consent from you soon.
Thanks & Best Regards,
Dr. Ashish R. Panat

Director Innovation, Incubation and Linkages
SNDT Women’s University Mumbai
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Date: 10/12/2021

To,

Dr. Himanshu Rai

Director

Indian Institute of Management
Indore, MP

Sub: Letter of Invite as member of Board of Advisors

Greetings from WISE SNDTWU INCUBATION CENTRE

Respected Sir,

May I take this opportunity and honour to invite you as the respected member of
Board of Advisors for WISE SNDTWU INCUBATION CENTRE being
established in association with Maharashtra Innovation Society at Shreemati
Nathibai Damodar Thackersey Women’s University, Juhu Campus, Mumbai.

The WISE SNDTWU INCUBATION CENTRE is primarily established to bring
in a problem-solving culture as well as to foster world-class innovation-
incubation models. This culture coupled with the ecosystem that is supportive of
innovation would enable ideas to flourish. Good and promising ideas are taken
up for further nurturing and examined for its business potential. In terms of
infrastructure, we have incubation space with upcoming labs to support research
and solution development. It has well planned training rooms, product display
area to showcase product exhibits and Mentor-Administration zone along with
conferencing and VC facilities.

For more information, click here www.sndt.ac.in

For the purpose of promotion of women entrepreneurship and empowerment by
way of providing knowledge, skill improvement platform for encouraging self-
employment and entrepreneurship skills we are inviting intent letters from experts
of various fields. We look forward to a mutually rewarding Partnership with you
in the interest of National development.

Look forward to hearing about the consent from you soon.

Thanks & Best Regards,

Dr. Ashish R. Panat
Director Innovation, Incubation and Linkages
SNDT Women’s University Mumbai
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To,

Dr. Aparna Rao

SIGN Incubation Centre
1T Pawai

Sub: Letter of Invite as member of Board of Advisors

Greetings from WISE SNDTWU INCUBATION CENTRE

Respected Madam,

May I take this opportunity and honour to invite you as the respected member of
Board of Advisors for WISE SNDTWU INCUBATION CENTRE being
established in association with Maharashtra Innovation Society at Shreemati
Nathibai Damodar Thackersey Women’s University, Juhu Campus, Mumbai.

The WISE SNDTWU INCUBATION CENTRE is primarily established to bring
in a problem-solving culture as well as to foster world-class innovation-
incubation models. This culture coupled with the ecosystem that is supportive of
innovation would enable ideas to flourish. Good and promising ideas are taken
up for further nurturing and examined for its business potential. In terms of
infrastructure, we have incubation space with upcoming labs to support research
and solution development. It has well planned training rooms, product display
area to showcase product exhibits and Mentor-Administration zone along with
conferencing and VC facilities.

For more information, click here www.sndt.ac.in

For the purpose of promotion of women entrepreneurship and empowerment by
way of providing knowledge, skill improvement platform for encouraging self-
employment and entrepreneurship skills we are inviting intent letters from experts
of various fields. We look forward to a mutually rewarding Partnership with you
in the interest of National development.

Look forward to hearing about the consent from you soon.

Thanks & Best Regards,

Dr. Ashish R. Panat
Director Innovation, Incubation and Linkages
SNDT Women’s University Mumbai
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To,

Dr. Ashok Shrivastava
Founder - P & G Indin
Mumbai

Sub: Letter of Invite as member of Board of Advisors
Greetings from WISE SNDTWU INCUBATION CENTRE

Respected Sir,

May 1 take this opportunity and honour to invite you as the respected member of
Board of Advisors for WISE SNDTWU INCUBATION CENTRE being
established in association with Maharashtra Innovation Society at Shreemati
Nathibai Damodar Thackersey Women’s University, Juhu Campus, Mumbai.

The WISE SNDTWU INCUBATION CENTRE is primarily established to bring
in a problem-solving culture as well as to foster world-class innovation-
incubation models. This culture coupled with the ecosystem that is supportive of
innovation would enable ideas to flourish. Good and promising ideas are taken
up for further nurturing and examined for its business potential. In terms of
infrastructure, we have incubation space with upcoming labs to support research
and solution development. It has well planned training rooms, product display
area to showcase product exhibits and Mentor-Administration zone along with

conferencing and VC facilities.
For more information, click here www.sndt.ac.in

For the purpose of promotion of women entrepreneurship and empowerment by
way of providing knowledge, skill improvement platform for encouraging self-
employment and entrepreneurship skills we are inviting intent letters from experts
of various fields. We look forward to a mutually rewarding Partnership with you
in the interest of National development.

Look forward to hearing about the consent from you soon.

Thanks & Best Regards,

=l

Dr. Ashish R. Panat
Director Innovation, Incubation and Linkages
SNDT Women’s University Mumbai



